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DECLARATION OF ANNEXATION

oF

PALMER PLANTATION AT LAKE OLYMPIA, SECTION TWO

THE STATE OF TEXAS §
COUNTY OF HARRIS §

THIS DECLARATION OF ANNEXATION 1s made by- LAKE OLYMPIA
DEVELOPMENT, N.V, a Netheflan&s Antilles «corporation, doing
business as LAKE OLYMPIA DEVELCPMENT CORPORATION ("Declarant®).

HWITNESSETH:

WHEREAS, Declarant is the owner of the properties described
on Exhibits "A", "B", and "C", which are attached hereto and
incorporated herein by reference for all purposes {the
“Property") upon  which Declarant proposes fto  develop a
residential /mixed use commercial community to bhe known as Lake
Olympia pursuant to a common or uniform plan or scheme of
davelopment;

AND, WHERBAS, by virtue of a Declaratién of Covenants,
Conditions, and Restrictions ("Declaration"), recorded in volume
1355 at Page 709 of the beed Records of Fort Bend County, Texas,
Declarant has created, out of that portion of the Property which
is more particularly described in the Declaraticon, a subdivision
known as PALMER PLANTATION AT LAKE OLYMPIA SECTION ONE and has
impoged upon such subdivision the c¢ovenants, conditions, and
restrictions described in the Declaration;

AND, WHEREAS, as contemplated by the Declaration, Declarant
now desires to create, out of that portion of the Property, more
particularly described on Exhibit "D" which 1s attached hereto
and lncorporated Therein by reference for all purposes, a
subdivision to be known as PALMER PLANTATION AT LAKE OLYMPTA
SECTION TwWd {the "Subkdivisicn®) and.to impose upon the property
constituting the Subdivision, the covenants, conditions, and
restrictiens described in the Declaration, except to the extent

that the same are modified or amended herein, all as a part of
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Declarant's uniform plan or scheme f{or development of the
Property.

NOW, THEREFORE, Declarant hereby declares that all of the
Subdivision shall be held, sold, and conveyed subject to all of
the easements, restrictions, covenants, and conditions described
in the Declaration, which is incorporated herein by reference for
all purposas, except to the extent that the Declaraticn is
specifically amended herein, all of which easements,
restrictions, covenants, and conditions shall run with the
property constituting the Subdivision and shall be binding upon
any person or entity owning or claiming any right, title, or
interest in or to any porticn of the property constituting the
subdivision, and their heirs, successors, and assigns, and all of
which shall inure to the benefit of, and be enforceable by,
Declarant and each Owner (as defined in the Declaraticn);
provided, however, that the easements, restrictions, covenants,
and conditions of the Declaration, soc far as they affect the
Subdivision, are amended as follows:

1. The Subdivision shall constitute, and the restrictions,
covenants, and conditions of this Declaration of Annexation shall
only cover and affect the following described property:

Lots One (1) through Three (3}, inclusive in Block One

(1}; Lots One (1) through Ten (10}, inclusive, in Block

Two  {2); TLots One (1) through Forty-Five {45},

inclusive, in Block Three (3); and Lots One (1} through

Fourteen {14}, inclusive, in BRlock Four (4}, all in

Palmer Plantation at Lake Olympia Section Two, a

subdivision in Fort Bend County, Texas, accerding to

the map or plat therecf recorded on Slide No. 891B in

the Plat Records of Fort Bend County, Texas.

2. Article 111, Secticon 12, "Commencement of Assessments
is hereby amended to read as follows:

Section 12, Commencement of Assessments. ngil further

action of the Board, there is hereby assessed against each

Lot in the Subdivision an assessment of Three Hundred and

No/100 Dollars ($300.00) per lot for the year 1986, and

Three Hundred Twenty-Four and No/100 Dollars ($324.00}) per

lot for the year 1987 and thereafter, subject to the further

action of the poard. The assessment for the vyear 1986 shall
commence and hecome effective and shall be due and payvable
in full on January 1, 1986. The asgessment for the vyear

1987 and each year thereafter shall become due and payable

on the first day of Januvary of each year unless and until
the Board provides ctherwise.
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3. The Declaration is further amended by substitution of
the Exhibits *E" and "F" which are attached heretc and
incorporated herein by reference for all purposes, for the
sxhibits "E" and "F" which are attached to the Declaration.

q. Article VIII, Section 29 is deleted in its entirety,

5. Except to extent that the Declaration is specifically
amended herein, all ¢f the covenants, conditions, restrictions,
and reservations contained in the Declaration shall be and remain
in full force and effect.

6. 21l words, phrases, or terms used herein shall have the
same meaning as contained in the Declaration, unless a contrary
definiticon is given herein.

IN WITKESS WHEREOF, the undersigned being the Declarant

J/” 5(/,( ./LL/ , 1987,

LAKE OLYMPIA DEVELOPMENT, N.V.,

a Netherlands Antilles corporation
d/b/a LAKE OLYMPIA DEVELOPMENT
CORPORATION

NN

ANDREW CHOY, Pfeside\vt\\

THE STATE OF TEXAS §
COUNTY OF FORT BEND §

S This linstrument .was cknowledged before me on this the
 day  of ?féut@/ , 1987 by ANDREW CHOY,
esident of LAKE OLYMPIA DEVELOPMENT, N.V., a Netherlands
Antilles corporation, d/b/a LAKE OLYMPIA DEVELOPMENT CORPORATION,
on behalf of said corporation.

TARY PUBLTC TN AND FOR
THE STATE OF TEXAS
NAME: Ewole. Gertson
MY COMMISSION BXPIRES: ] 22D
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ENOLA GERTSON 1

a MOTARY PUBLIC, STATE OF TEXAS
MY COMMISSION EXPIRES %

AUG. 22, 1990
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